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CHARTERED PROFESSIONAL ACCOUNTANTS

Independent Auditor's Report

To Her Worship the Mayor and Members of Council, of
Village of Perth-Andover

Opinion

We have audited the consolidated financial statements of Village of Perth-Andover, which comprise the consolidated
statement of financial position as at December 31, 2021, and the consolidated statements of operations and accumulated
surplus, change in net financial assets and cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated
financial position of the Municipality as at December 31, 2021, and the results of its consolidated operations, changes in
its consolidated net financial assets, and its consolidated cash flows for the year then ended in accordance with Canadian
public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Qur responsibilities under
those standards are further described in the Auditor's Responsibilities for the Aundit of the Consolidated Financial
Statements section of our report. We are independent of the Municipality in accordance with the ethical requirements that
are relevant to our audit of the consolidated financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion,

Other Matter

Our audit was conducted for the purposes of forming an opinion on the consolidated financial statements taken as a whole.
Notes 15-19 on pages 15-22 are presented for purposes of additional information and are not a required part of the
consolidated financial statements. Such information has been subjected to the auditing procedures applied, only to the
extent necessary to express an opinion, in the audit of the financial statements taken as a whole.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements
Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance
with Canadian public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the consolidated financial statements, management is responsible for assessing the Municipality's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Municipality or to cease operations, or has no realistic
alternative but to do so,

Those charged with governance are responsible for overseeing the Municipality's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists. Misstatements
can atise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. As part of an audit
in accordance with Canadian generaily accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:



Independent Auditor's Report, continued
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Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audi! procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Municipality's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Municipality's ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to medify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
mantier that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

L-L-L.. MG, /Am'oc{xh;

Chartered Professional Accountants

Perth-Andover, New Brunswick
April 11, 2022



VILLAGE OF PERTH-ANDOVER

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2021

. 2021 2020
Financial Assets
Cash (Note 3) $ 1,169,398 $ 606,747
Accounts receivable (Note 4) 836,158 829,917
Marketable securities (Note 13) 7,118,844 7,006,646
R o 9,124,400 8,443,310
Liabilities
Accounts payable (Note 5) 1,030,303 867,746
Deferred revenue (Note 12) 41,486 29,412
1,071,789 897,158
Net financial assets 8,052,611 7,546,152
Non-financial Assets
Tangible capital assets {(Note 14) 13,727,515 14,187,582
Prepaid expenses 38,491 18,978
Inventory . 200,794 182,936
13,966,800 14,389,496

Accumulated Surplus

§ 22,019,411

$ 21,935,648

Approved on behalf of the Village of Perth-Andover

» Mayor

lerk

The accompanying notes are an integral part of the financial statements




VILLAGE OF PERTH-ANDOVER

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2021

2021 2021 2020
Budget Actual Actual
_ (unaudited)
Surplus $ (260,099) S 83,763 § 652,410
Acquisition of tangible capital assets (532,782) (532,782) (767,675)
Amortization of tangible capital assets 968,536 968,536 1,024,028
Net disposal of tangible capital assets 24,313 24,313 64,337
460,067 460,067 320,691
Change in prepaid asset {19,513) (19,513) 503
Change in inventory {17,858) (17,858) (2,180)
Increase in net financial assets 162,597 506,459 973,101
Net financial assets at beginning of year - 7,546,152 6,574,735
Net financial assets at end of year $ - $ 8,052,611 § 7,546,152

The accompanying notes are an integral part of the financial statements




VILLAGE OF PERTH-ANDOVER
CONSOLIDATED STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS

FOR THE YEAR ENDED DECEMBER 31, 2021

2021 2021 2020
Budget Actual Actual
(unaudited)
(Note 16)
Revenue
Warrant of assessment $ 1,502,141 $ 1,502,141 $ 1,476,035
Unconditional grants 257,305 262,789 282,108
Conditional transfers - 163,139 -
Services to other governments 214,670 218,599 222,058
Sales of services - Recreation and cultural 154,370 168,846 121,169
Sales of services - Water and sewer 641,329 642,409 632,234
Sales of services - Light commission 3,663,202 3,569,141 3,516,875
Other revenues from own source 44,120 104,288 186,670
Investment income (loss) - (217,677) 451,350
Fire lottery . - 380,536 386,151
6,477,137 6,794,211 7.274,650
Expenditures
General government services 342,505 342,258 290,741
Protective services 724,693 693,974 736,174
Transportation services 557,912 430,369 466,836
Environmental health services 109,843 114,046 121,696
Environmental development services 127,360 145,209 178,995
Recreation and cultural services 717,163 678,632 656,315
Water and sewer 708,462 674,369 589,024
Light commission 3,449,298 3,373,836 3,355,575
Fire lottery - 257,755 226,884
6,737,236 6,710,448 6,622,240
Surplus (260,099) 83,763 652,410
Accumulated surplus at beginning of year - 21,935,648 21,283,238
Accumulated surglus at end of year S - $ 225019,411 $ 21,935,648

The accompanying notes are an integral part of the financial statements




VILLAGE OF PERTH-ANDOVER

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

2021 2020
Cash flows from
Operating activities
Surplus $ 83,763 $ 652,410
Items not affecting cash
Amortization of tangible capital assets 968,536 1,024,028
{Gain) loss on sale of tangible capital assets {7,801) {21,568)
1,044,498 1,654,870
Change in non-cash operating working capital
Accounts receivable {6,241) 137,657
Accounts payable 162,557 (63,260)
Deferred revenue 12,074 (41,796)
Inventory (17,858) (2,180)
Prepatd expenses (19,513) 503
1,175,517 1,685,794
Capital activities
Acquisition of tangible capital assets (532,782) (767,675)
Proceeds on disposal of tangible capital assets 32,114 85,905
(500,668) {681,770)
Investing activities
Increase in Investments (112,198) (1,051,350)
Increase (decrease) in cash and cash equivalents 562,651 (47,326)
Cash and cash equivalents, beginning of year 606,747 654,073
Cash and cash equivalents, end of year (Note 3 $ 1,169398 $ 606,747

The accompanying notes are an integral part of the financial statements




VILLAGE OF PERTH-ANDOVER
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31. 2021

Description of entity

The Village of Perth-Andover is incorporated and operates under the provisions of the Province of New
Brunswick Municipalities Act.

The Village provides municipal services such as police, fire, public works, engineering, parks and
recreation, community development and general government operations,

Basis of Presentation and Significant Accounting Policies

The consolidated financial statements of the Municipality are the representations of management
prepared in accordance with local government accounting standards established by the Public Sector
Accounting Board ("PSAB") of CPA Canada.

Management maintains a system of internal controls to provide reasonable assurance that reliable
financial information is produced. The internal controls are designed to provide reasonable assurance that
assets are safeguarded, transactions are properly authorized and recorded in compliance with legislative
and regulatory requirements, and reliable financial information is available on a timely basis for
preparation of the consolidated financial statements.

The focus of Public Sector Accounting (PSA) financial statements is on the financial position of the
Municipality and the charges thereto. The consolidated statement of financial position includes all of the
assets and liabilities of the Municipality.
Significant aspects of the accounting policies adopted by the Municipality are as follows:
(a) Reporting entity
The consclidated financial statements reflect the assets, liabilities, revenue and expenditures, changes
in net debt and cash flows of the reporting entity. The reporting entity is comprised of all
organizations and enterprises that are owned or controlled by the Municipality and are, therefore,
accountable to the Council for the administration of their financial affairs and resources.
There are no other organizations or entities included in these consolidated financial statements.
Inter-departmental and organizational transactions and balances are eliminated.
(b) Budget
The budget figures contained in these financial statements were approved by Council on November

26, 2020 and were approved by the Minister of Local Government on December 9, 2020. The budget
figures are unaudited.
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VILLAGE OF PERTH-ANDOVER
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31. 2021

Basis of Presentation and Significant Accounting Policies, continued

©

Cash and cash equivalents

Cash and cash equivalents are comprised of cash on hand, demand deposits and short-term
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of change in value.

(d) Revenue recognition

(®)

®

Taxation Revenue represents the annual levy administered and collected by the Province of New
Brunswick on behalf of all New Brunswick Municipalities for municipal services. They are recorded
as warrant of assessment as the funds are received by the Village.

Government Transfers are recognized as revenue in the period that the transfer is authorized,
eligibility criteria, if any, have been met by the Village, and a reasonable estimate of the amount to
be received can be made.

Fee and charge revenue for building permits, water and sewer, electricity and transportation are
recorded on the accrual basis and recognized as earned which is usually when services are provided
or facilities are utilized.

Other revenue is recorded when it is earned, and collection is reasonably assured.
Expenditure recognition

Expenses are recorded on the accrual basis. Outstanding commitments for goods and services relating
to the current year are accrued at the statement of financial position date.

Liability for contaminated sites

Contaminated sites are a result of contamination being introduced into air, soil, water or sediment of
a chemical, organic or radioactive material or live organism that exceeds an environmental standard.
The liability is recorded net of any expected recoveries. A liability for remediation of contaminated
sites is recognized when a site is not in productive use and all the following criteria are met:

- an environmental standard exists;

- contamination exceeds the environmental standard;

- the Village: is directly responsible; or accepts responsibility;

- it is expected that future economic benefits will be given up; and

- a reasonable estimate of the amount can be made.

The liability is recognized as management's estimate of the cost of post-remediation including
operation, maintenance and monitoring that are an integral part of the remediation strategy for a
contaminated site.




VILLAGE OF PERTH-ANDOVER
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2021

2. Basis of Presentation and Significant Accounting Policies, continued

(g) Segmented information

The Municipality is a diversified municipal unit that provides a wide range of services to its
residents. For management reporting purposes, the Municipality's operations and activities are
organized and reported by function. This presentation was created for the purpose of recording
specific activities to attain certain objectives in accordance with special regulations, restrictions or
limitations. Municipal services are provided by departments as follows:

General government services

This department is responsible for the overall governance and financial administration of the
Municipality. This includes council functions, general and financial management, legal matters
and compliance with legislation as well as civic relations.

Protective services
This department is responsibie for the provision of policing services, fire protection, emergency
measures, animal control and other protective measures,

Transportation services
This department is responsible for common services, road and street maintenance, street lighting
and other transportation related functions.

Environmental health services
This department is responsible for the provision of waste collection and disposal.

Environmental development services
This department is responsible for planning and zoning, community development, tourism and
other municipal development and promotion services.

Recreation and cultural services

This department is responsible for the maintenance and operation of recreational and cultural
facilities, including the swimming pool, arena, parks and playgrounds and other recreational and
cultural facilities.

Water supply
This department is responsible for the provision of water and sewer services including the
maintenance and operation of the underground networks and lagoons.

Light Commission
This department is responsible for the provision of electric power services including the
maintenance and operation of power lines and substations.

Fire Lottery
The Village operates a lottery to raise funds to assist in the purchasing of necessary equipment
and supplies for the use of the fire department in providing protection services.
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VILLAGE OF PERTH-ANDOVER

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2021

Basis of Presentation and Significant Accounting Policies, continued

(h) Reserves

®

@)

Certain amounts, as approved by Council, are set aside in reserves and reserve funds for future
operating and capital purposes. Transfers to and from reserves and reserve funds are recorded as an
adjustment within accumulated surplus. "Schedule of Reserve Fund Balances" to the consolidated
financial statements is included to show the reserve fund balances as supplementary information.

Employee future benefits

The Village provides continuation of unused sick banks which do not vest to be used during the
employees' period of employment.

Government transfers

Government transfers are transfer of monetary or tangible capital assets from a government to an
individual, an organization or another government that are not the result of an exchange transaction,
expected to be repaid in the future or expected to produce a direct financial return. Government
transfers received are recognized in the financial statements as revenue when the transfers are
authorized and all eligibility criteria have been met except when there is a stipulation that gives rise
to an obligation that meets the definition of a liability. In that case, the transfer is recorded as a
liability and recognized as revenue as the stipulations are met.

(k) Tangible capital assets

Tangible capital assets are recorded at cost which includes amounts that are directly attributable to
acquisition, construction, development and betterment of the asset. The cost, less residual value, of
the tangible capital assets are amortized on a straight-line basis over their estimated useful life as
follows:

Buildings 15-80 years
Motor vehicles 5-10 years
Computer equipment 5-10 years
Equipment 5-80 years
Land improvements 5-80 years
Distribution and lighting systems 10-40 years
Infrastructure 10-80 years
Water and sewer systems 25-60 years

Assets under construction are not amortized until the asset is available for productive use, at which
time they are transferred to their respective tangible capital asset categories.

Amortization is not recognized in the year assets are acquired.
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VILLAGE OF PERTH-ANDOVER
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2021

Basis of Presentation and Significant Accounting Policies, continued
(I) Asset classification

Assets are classified as either financial or non-financial. Financial assets are assets that could be used
to discharge existing liabilities or to finance future operations. Non-financial assets are acquired,
constructed or developed assets that do not provide resources to discharge existing liabilities but are
employed to deliver government services, may be consumed in normal operations and are not for
resale. Non-financial assets include tangible capital assets, prepaid expenses and inventory of
supplies.

{m) Supplies inventory

Inventory is valued at the lower of cost and net realizable value with the cost being determined on a
first-in, first-out basis.

{n) Use of estimates

The preparation of the consolidated financial statements in conformity with Canadian public sector
accounting standards requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the consolidated financial statements and the reported amount of revenues and expenses during the
reporting period. These estimates are reviewed periodically, and as adjustments become necessary,
they are reported in earnings in the period in which they become known. Significant estimates
reported in these financial statements include amortization of tangible capital assets, allowance for
doubtful accounts and accrued sick leave obligation. Actual results may differ from those estimates.

(o) Financial instruments

Financial instruments are financial assets or liabilities of the Village where the Village has the right
to receive cash or another financial asset from another party or has the obligation to pay cash or other
financial assets to another party or equity instruments of another entity.

The Village's financial instruments consist of cash, short-term investments, accounts receivable, and
accounts payable and accrued liabilities. Unless otherwise noted, it is council's opinion that the
Village is not exposed to significant interest, currency or credit risk arising from these financial
instruments. The fair value of these financial instruments approximates their carrying values, unless
otherwise noted.

The Village is subject to credit risk through accounts receivable. The Village minimizes credit risk
through ongoing credit management.

(p) Investments

Investments are comprised of guaranteed investment certificates and are recorded at fair market
value.




VILLAGE OF PERTH-ANDOVER

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2021

Basis of Presentation and Significant Accounting Policies, continued
(q) Deferred revenue

Funding is recorded as deferred revenue if it has been restricted by the government for a stated
purpose, such as a specific program or the purchase of tangible capital assets. Deferred revenue is
recognized in revenue over time as the recognition criteria are met.

(r) Net debt or net financial assets

The consolidated financial statements are presented so as to highlight net debt as the measurement of
financial position. The net debt or net financial asset is determined by the difference between
liabilities and financial assets. Net debt or net financial assets, is comprised of two components, non-
financial assets and accumulated surplus.

Cash

2021 2020
Unrestricted $ 1,169,326 $ 606,675
Cash - restricted (Gas Tax Funds) 72 72

§ 1,169,398 8 606,747

Accounts receivable

2021 2020
Light commission $ 656,652 $ 649,411
Water and sewer 85,239 94,345
Province of New Brunswick 59,460 64,072
Sales tax 28,865 44,942
Other accounts receivable 75,100 55,306
Allowance for doubtful accounts (69,158) (78,159)
— $ 836,158 $§ 829917

10



VILLAGE OF PERTH-ANDOVER
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2021

Accounts payable
2021 2020

Light commission $ 509,358 $ 476,791
Water and sewer 16,354 14,012
Payroll deductions 38,597 33,857
Sick liability 187,286 173,296
Accrued payroll 42,623 32,207
Other accounts payable and accruals 149,402 137,583
Minister of Finance 86,683 -

= 3 1,030,303 § 867,746

Operating borrowing

As prescribed in the Municipalities Act of New Brunswick, borrowing to finance General Fund
operations is limited to 4% of the Municipality's budget. Borrowing to finance Utility Fund operations is
limited to 50% of the operating budget for the year. In 2021, the Municipality has complied with these
restrictions.

Inter-fund borrowing

The Municipal Financial Reporting Manual requires that short term inter-fund borrowing be repaid in the
year unless the borrowing is for a capital project.

‘Water cost transfer

The Municipality's water cost transfer is within the maximum allowable by regulation based on the
applicable percentage of system expenditures for the population.

11
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11.

VILLAGE OF PERTH-ANDOVER
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2021

Water and Sewer Fund Surplus/Deficit

The Municipalities Act requires Water and Sewer Fund surplus/deficit amounts to be absorbed into one
or more of four Operating Budgets commencing with the second next ensuing year. The balance of the
surplus/deficit at the end of the year consists of:

2021 2020
2021 surplus $ 90,508 $ -
2020 surplus 89,615 89,615
2019 surplus - 54,025
$ 180,123 $ 143,640

Sick leave benefits

The Village provides every employee who works full time hours a sick leave entitlement that
accumulates at a rate of 1.25 days for each calendar month. Management employees can accumulate a
maximum of 180 days, while other employees can accumulate up to 90 days. An employee can take a
leave with pay for an amount of time equal to the accumulated sick leave. The estimated obligation at the
end of the year has been accrued. The sick leave is a non-vesting benefit and is unfunded.

Impacts of Covid-19

On March 11, 2020, the World Health Organization declared a global pandemic due to the outbreak of
Covid-19. The declaration of the pandemic did not have a negative impact on the financial statements for
the year ended December 31, 2021. The organization did not have to revise judgments, estimates and
assumptions. The pandemic has not had any impact on the Company’s liquidity, credit or business risks
to date.

Future impacts on the Company's operations, if any, are indeterminable as at the date of the audit report.

12



VILLAGE OF PERTH-ANDOVER
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2021

12. Deferred revenue

13.

Funding Revenue
December 31, received, recognized, December 31,
2020 2021 2021 2021
Senior park grant $ 4912 § - $ - $ 4,912
PC children's charity grant for day camp 2,600 - (2,000) -
Jumpstart sport relief fund grant 7,500 - (7,500) -
Fire Lottery 15,000 21,574 - 36,574

$ 29412 § 21,574 § (9,500) $ 41,486

Marketable securities

The marketable securities consist of fixed income securities with maturity dates ranging from January
2022 to December 2050 and interest rates ranging from 0.70% to 7.05%.

2021 2020
Cash and short term investments $ 655406 $ 1,022,680
Fixed income 6,429,458 5,926,714
Accrued interest 33,980 57,252
- $ 7,118,844 $ 7,006,646

13



¥l

T9S°LRTPT § SIGLTL'EI oI0'81S'C  § O06ETH § 1.17189'9 186'v21  § L91°009°C  § 88E£96 § TOP'p6L

YrL'8TO'T CLE'BOIT 9TLT60'C L¥6'6 - = 0089 pur [epdey uoissmmoy) JySr]
ETETESS £8EEE'S (4774 ¥ZT'8 8L8°866'C ¥E0°5IT £1£°e5T ZOL'S99 06L'LL puny [eyide) 1amag puw JaTEA
S18°LZ8°0 §  659°6LT9 pLS'E6TT  § 99T°cE § 195°068'1 - § bsROPET 8 989°10¢ $ Zig's0L pung rende)) jriausn
JO SISISUO])
ZRSLBI'PT  §  SIS'LEL'E 9T0°BIS'T  § O06ELF $ 1L1'T899 196'%2]  § LOI'009°Z  § 88LL06 § Zor'veL TVLIAVD TTAIDNY.L 40 ANTVA MQOn LAN
TYO'ELE ST £9TOPE'L] LISLSL'T 631°61¢ TF'9IS6 POE ST 086 8ST°€ LOB'TET'T - AVHEA 40 ANH ‘HONVIVE

- = - - - . ¥ - resowar [ood Juswdmba g

’ - . - - - sauofajes sppudordde arom o) suorpoo[esy
SUOIJEPUSUTILOIY UB]] JUSWAZEUR 1955y

(956°c0T) {c16°c6) (eLT'¥P) - (TiL'sw) (1¢6°2) - - - s[esodsIp U0 UOYBZIHIOWE PAIRMIMINY
1§59

8Z0¥ZO'T 9£5'896 19L°22C 126°6T o11°08p ¥95°sE veZ8el 91619 - JeaA 3l FuLmp uoyeZIIOUNy
PPV
OLS'ESS ST THO'ELE'DT 6LO'6LS'T 897°682 L16°060°6 1£9°€22 91L°020°e 1680L1°T - I8aA 3o Sunmmidag ‘ssuefeq
NOLLVZLLHOWY dALVINNNDIV
¥ZT195°0E SLLELGDE EBSSLTS 6L5°09€ LRSLOTYI S8TOLE LPLBEL'S S61'00Z°T ZOFP6L AVHA 40 ONF ‘HONV'IVE

- . . = * - 4 - spuaunsn(pe pue eacwas jeod wawdinba [[ewg

= - . “ , . - - - sapofajes sperrdordde ssom o) suoneIOETT
SUCHEPUSIIICISY] UE[] Wawadeuey Jassy

(£62'89T) {gzz'ozn) (8Z6°9F) - (69£°c9} (1e6'L} - = - 1eak 2y Sunmp s[esodsicy
18587

§L9IGL Z8LTES IST'IE ] 185 5€E 0ZO'El 0TE'FY TIL'8S 2ZFOT Tea& 23 SuLmp SUOHIPPE 13N
PPV
TPR'I00E  § PZT'T9S0E § 09T16T'¢  §  6LS09E § soFSI6sT § 96I'ILE § LTTWEY'S  § £8VIPIT § mL6'EsL seak 3o SupmBaq ‘asuered
IS0D

€101, 0707 T®10L 1702 amdmby  SHIGIA JojoJy armpdunseru] jusmdinby sSupnng synampsoxdmy pue]
33ndmo) pueg

1207 Tt Ya4NIDHA

SINTAHELVLS TVIONVNLI (TLLVATTOSNOD OL STLON

HHAOUNY-HLYHd 40 HOVTTA

sjassy [ende)) AqIRUE] Jo ANPIYRS 1



s

0TF759 § EOL'ER $ I8L'TTT 5 SISkl § (SPL'TS)  § LopBIT § {I£¥96) § (83¢+2) $ (LPL'IST) $ 66982 § (I66'¢9) §
OVZTT99 5§ BFPOIL'D  § CCLUST § 9ES'ELE'Y § 69EPL9 § CE98L9 S 0TS $ 9%0'FPII £ 69E0k § PLEE69 § BCTTHE  §
(895°12) (108'2) . 205'1 - s - . - (697'6)
820'$Z0'1 9£5°896 89¢'LH1 FE8°1b2 896°CE1 wre 198'%1 ¥rL'T9T 12181 268y
LET'THL'Y TZEORL'Y SELILST £L89L0°C LST'012 98T'ELT T£L'98 856'eL £LL1PT SLG'ELY STT'O¥1
£¥S'BLY § I6£'600°'T § - $ LZU'SKT  § BSETZZ § BOKTLT 0§ 9EE9F § 1Z9'sT § TeB'cT $ BLT89 § FOKOOZ §
OSHVLTL  § LITP6L'9  § 9EC'08E § tS6'RISE § FTOIT9 § 660°L6L 3 BLLBOI § 85968 § ZT9BLT § £L9'T8L § L9ToiT
1S198€ 9€5'08€ 9£6'08¢ - - - - -
05E"1S¥ (LLo'L1T) - ($56'%L) (rRL°95) = - - (8€6'<0T)
049981 28T'F01 . 89L'PZ 666'51 . ] - - = 175°€9
2LEOLT'F 96£'08¢ Y - 1P1°695°¢ G0b'THY 9b8'891 = . - *
860'222 665'81Z - - - LOLTL - ~ - 68°0F1 -
- GE1°€91 . - 160°LY ¥0Z's 985'L SLS'ET 81L'8h £96'97
801787 684°279T * - SSBUSL 9T8'F1 liraaal SL6'LE LLY'RL SEY'EY
SEO'OLYT  $ IPT'ZOSTT 0§ - $ - § - $ C09EEY  § BPLYS § TER'69 § TLO'LIT $ 98c'sbh § £RIMPT 0§
PyEpIOsSue]) PAEPOSUO)  AIRNOT AL  UOISSNIO.) 13MIG S S2INANIE EIIAIAS ey EIMAIIS FAJIATIIS SAJNAIIE
0702 1202 3y PUE JIJEAN  [edmyno pus ywamdofaaap BWUenATY  uonepodsued]  ANINOIJ fLELLDFEIDTSY
UOLRIIINY [EJUATIUGIATY [e13uman

SINAWALVLS TVIONVNIA (THIVATIOSNGD OL SALLON

120T "I ¥HdWNHDdd

HAADONV-HLYAd 10 9DV TIIA

2834 3 20§ {peyap) supdang

§jasse Jo pesodsyp uo {wed)} sso
UOREZTHOWTY
B3MAISS puE 5pOOD)
Sausq pue soLe[es
sasuadxy

Axayo] e
(100} awoouy JuAUNSIAUT
$30UNOS GAM0 WIGE HNUDAST I
SIO[ANAE JO 3[BS
sjuATLaA0E 1O 0} papracad saomiag
SIJSURT] [GHOTIPUC)
Jneld regonipuosuy
JOR1NESI558 JO JHELIEM
SaNuIARY

INSOPISKT JUINIIS JO INPIYIS ST



91

(660°097) § LEV'BOL ¢ (9gs'go6) & - - § - $

9ETLEL'D (607°L60°T) 9£5°896 SCPORLE PEL'SYL 00L°0EE°T

- (£827°Z¢e6) - 0TF 68€ STL¥ST R€1°88T

36T 6hP°E (s01°56) 89€°LY] SEO'LEEE - -

79P"80L (1zvLT) PSEIHT - 620'P6F -

131 WAFA (0or's) 896'TET - 4 £65°68S

09€°LTT - [AANA! : - 3ETST1

£18'601 - 198°%1 : - 866

TI6'LSS - ¥rLTIT . . 891°56T

£69°FZL (000°LE} TZLIST - L6609

SOS'THE - 868'y - . LOS'LEE

LET'LLY'D (ZLL'88¢) - SSHF'O8LE PSL8YL 00L'0£E'T

- {ov8°€22) - £65°30T STO'FS 39719

= (9z5*911) - E - 975911

0TI'vY (000°€t) - 00LF1 00F'€S 0T0'61

TOT'£99°¢ - . 707°€99°c - -

6219 - ’ - 6ZE T -

OLE'PST (oov's) . - - 0LL'6ST

0LY¥1T - - - . 0L9'v1T

S0E°LST - - . - SOELST

1F1°208°T $ - $ - $ - - $ IrI°Z0ST $

[e10] SIJSUBLL UOREZHI0WY 1a8png 12ipng duyeradg 123png
duperadg JIMIG PUE INEM Sunesadg
AoSSIMme) [edanas
I8y

1207 1€ dHaWdOEd

SINHWALYLS TVIONVNI JILYAITOSNOD Ol SHLON

THAOANV-HLYH] 40 3DVTTIA

(pyap) suyding

S20IAIIE [BISTY
noIssmuo? I

I3MIS PUB IBM

SAOIAIIS [RIN)ND PUR UOTIRAIIY
S3IAISS JUAO[3ASP [EJUIUIUOIIAUE]
SIMAIIS B [BUSWUOHAU]
$301AJ98 UOnEMOdsURI],

S30[ALIS 2413301

$IUAIFS TUILSAOT [RISUAD

saImpuadxq

1eak snoaaxd puosas Jo snjding
SPUTY JOGJ0 WIOI) SISJSUBI],
S32INCS UMO WOIJ SNUIAST YD
UOISSTUIIOD WBI'T
19MIS PUB ISIBM,
SIOIAIDS [RINJMO PUE UOLBIOTY
S291AIIE JO S3[Eg
SJUAUIIISA0T JAI0 0] papiaok] 530alag
SISYSUR] [RUSHIPUOD)
JUesd [eUCI)pUOSL[)
JUDWISSISSE JO JURIIEAN

ETUETE) |

193png gvsd 0 129png Fageaad( Jo WONEIIIN0INY 91



Ll

666999 § - g - $ - $ sSo'igr § TTE'LOI $ 80506 § s’ $ (nogop) snpdane puny [enoue 1797
9€T'E8¢ (L7L6L) a1 8L9°C0€E 859°LEY 0£6°T¥ {£98°06) (£55°c97) (1oyap) snjdins [enuue | zoz 6} SUeURsNpE R0
066°€1 . ’ 8TS°C 6hL'T E1LL [BILIBIE BABI] OIS
{£99°F11) - - - - - (£99°b11) snydms [enmae £1330] 9 18N

. - - - . (501's6) 6L5°ST 975°6L SIZJSUBI) pUN)IsiuY

- = - - 859°LEY pe6'vT (s12°¢91) (L65°867) punj 2amsay Sunriadg) sy 03 puny Suneisdg woy ssysuery
9¥8'ETT d - - - £6€°801 STO'PS 29Z'19 snjding s34 snojaaid puoocag
EIEYT LS0'S] - 957’6 - . - - syasse [eidea ajqidu) Jo [esodsip woly spossolg
(zBL7ES) (es1'evd (8£L°L) {T68°787) - e - SuonIppe jasse [1xles ajqifuey.
95£5°896 89E°LYI ¥58°1HT PIE6LS . -

s1ass8 [eyides 3)qifue) Jo uonvznIOUIY
syuamannbos Fmpung 10§ (pra1yep) snpdins [enuue o3 sjuammsnlpy

€9L°ER $ LTL'6L $ OIT'PED)  § (8.9'50€) § - $ z6E'we § TLE'ISI 8§ L90°L6T $ AvSd 12d (ryep) supdins (enune 1707
1101 puny jepde) pung pun g epde)y spun, 3atasay puny pung punyj Sunuiadg
woissTI o) [ende) enag  [BLIMIS) Smyesadgy Fusaado Euneiado [LAEL EES
MBr PuUE 1T UCISSITI WO} I3IMIG
1gsry PUE IBA

snjding [EnRUY JO UODEIIN0ITY L]

120¢ 18 d99WH0dd

SINHWHLY.LS TVIONVNIA dLVATrTOSNOD OL SHI0ON

TTACANV-HLEAd 40 dDV TIIA



81

“ZES°0LL LS BUIMO) 889°1 598 JO oqeAed Suweo] punyISIL Put pp3 ST 1'L§ JO SINLINGIS SqrIoYrEw JO dn SPBW SIv SPUN SAIIEY

PLY'TECLS TESOLLLS 16535618 69SFIE'TS ELELIS TS

STT958 3C9°LEY (re6vT) SIT°ES1 LGE 66T

269697 (159°61¢) (Z8L%11) (£05°95) {99€°8F1)

SLE¥OF SEESEH £00°08 000°00Z SEE'SOF

TS9°581 FLE 101 878°6¢ 61L°61 LTV T¥

6V 9LY 98 LY TEC LS SPS'E96° 18 ESCTIST'IS OLG'LITHS
0zZoz 1207 IATISIY IALIBIY JaMmIg FAIISIY

UGISSIWIO ) PUY IJEAN JedauIn)
q3ry

[C0T "1t YddINdOHA

SINJWALV.LS TVIONVNI] (HMLYAI'TOSNOD OL SALON

HIAQANV-HLIHd 40 HOVTIIA

Ieak Jo pua ‘snjdns pajenunayy
stjdms peauury
spuny {z1des 0) SIIsURL],
SJUASIAUL UO SUIRS PIZI[ealun W (3SBIINAP) aseaIdu]
spuny Sunerado wely s1ajsuel]
SOSU] JUSLISIATU]

sanyIpuadxy /sonuassy

IeaA Jo Fuiuurdaq snjdms pajeimunasy

SIUR|EY SPUN T IAIISIY JO NN L)S BT



VILLAGE OF PERTH-ANDOVER
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2021

19. Statement of Detailed Revenue and Expenditures

2021 Budget
(Unaudited) 2021 2020
Revenue
Services to other governments 3 § $
Services to municipalities
Fire 9,501 9,501 11,032
Recreation 71,707 71,707 67,263
Province of New Brunswick
Fire 133,462 137,391 143,763
214,670 218,599 222,058
Sales of service
Recreation and cultural services
Civic centre 104,670 77,287 83,282
Recreation commission 49,700 91,559 37,887
154,370 168,346 121,169
Water and sewer
Water 423,903 424,735 419,504
Sewer 217426 217,674 212,730
641,329 642,409 632,234
Light commission
Power sales and rentals 3,663,202 3,569,141 3,516,875
Other revenue from own source
Licenses and permits
Animal - - -
Construction 1,000 3,335 4,193
Rentals
Trailer Park 14,520 16,227 15,860
Miscellaneous
Line extensions, electrical waiver and connection fees 3,200 3,505 3,222
Other 2,500 43,267 116,027
Services provided to other utilities 4,000 16,262 26,219
Other revenues from water and sewer sources 2,400 4,867 2,927
Return on investments
Interest on bank accounts 9.500 5,389 7,525
Interest and service charges 7.000 10,936 10,697
44,120 104,288 186,670

{continues)
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VILLAGE OF PERTH-ANDOVER

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31. 2021

19. Statement of Detailed Revenue and Expenditures

2021 Budget
{Unaudited) 2021 2020
Expenses
General government services
Legislative
Mayor 9,664 10,126 10,016
Councilors 34,444 36,004 35,236
Mayor and council travel expenses 12,160 370 435
Administrative
Administration salaries and other 178,274 210,087 175,533
Office building 22,086 18,719 22,536
Solicitor 7,500 5,392 2,298
Financial management
Audit 10,000 5,084 6,518
Other general government services
Conventions 3,500 3,880 281
Public liability insurance 3,515 4,240 3,138
Grants to organizations 25,000 25,001 21,491
Training and development 7,500 3,388 5,092
Regional and collaborative services 272 646 989
Assessment costs 23,692 23,692 23,281
Amortization 4,898 4,898 4,898
Loss (gain) on disposal of tangible capital assets - (9,269) (21,001)
342,505 342,258 290,741
Protective services
Police
R.C.M.P. 346,732 346,732 342,033
Fire
Administration - 30 30
Firefighting force 83,615 68,278 84,029
Fire alarm system 22,000 21,030 20,697
Station and building 34,030 31,274 31,639
Fighting equipment 80,595 72,519 77,638
Emergency measures
EMO 3,000 590 2,370
Other
Animal and pest control 3,000 1,800 2,400
Amortization 151,721 151,721 175,338
724,693 693,974 736,174
{continues)
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VILLAGE OF PERTH-ANDOVER

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2021

19. Statement of Detailed Revenue and Expenditures

2021 Budget
(Unaudited) 2021 2020
Expenses (continued)
Transportation services
Roadway transport
Roadway surfaces, culverts and drains 165,500 70,225 51,057
Storm sewers 2,500 - 788
Street cleaning - 1,150 -
Snow and ice removal 125,668 91,993 118,221
Traffic services
Street signs 1,500 4,257 148
Other
Amortization 262,744 262,744 296,622
557912 430,369 466,836
Environmental health services
Solid waste collection and disposal 84,515 88,461 101,044
Recycling 10,467 10,724 20,652
Amortization 14,861 14,861 -
109,843 114,046 121,696
Environmental development services
Community development 35,307 38,041 86,937
Tourism promotion 39,829 36,686 39,095
Beautification and land rehabilitation 40,102 58,360 40,072
Amortization 12,122 12,122 12,891
127,360 145,209 178,995
Recreation and cultural services
Administration 123,746 119,819 142,918
Civic centre 286,768 265,616 246,724
Recreation commission, pool and matina 138,441 130,443 78,421
Library 33,040 29,753 27,973
Historic sites 2,200 33 -
Amortization 132,968 132,968 160,279
717,163 678,632 656,315
{continues)
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VILLAGE OF PERTH-ANDOVER
NOTES TO CONSCLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2021

19. Statement of Detailed Revenue and Expenditures

2021 Budget

{Unaudited) 2021 2020
Expenses (continued)
Water and sewer
Administration 90,953 64,671 64,896
Transmission and distribution 201,025 171,630 134,274
Power and pumping 36,000 38,531 35,663
Discounts - 5,345 4,793
Sewerage and collection and disposal 138,630 152,338 112,929
Amortization 241,854 241,854 236,469
708,462 674,369 589,024
Light commission
Administration 262,020 231,466 205,967
Postage and office 30,737 44,982 45,108
Energy services 26,590 20,944 8,500
Power purchases 2,765,900 2,677,711 2,714,711
Transmission and distribution 216,683 249,837 244,325
Amortization 147,368 147,368 137,531
Loss on disposal of tangible capital assets - 1,468 (567)
3,449,298 3,373,836 3,355,575
Fire Lottery
Lottery payouts - 187,893 192,772
Donations - 25,000 -
Interest - 258 -
Repairs and maintenance - 7,151 2,246
Supplies - 37,453 31,866
$ - $ 257,755 $ 226,884
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